MSA: What we do and how to use us

Since 1992 MSA has produced a unique brand of technical research.

Most of our subscribers are institutional — investment advisors, mutual and hedge fund managers—all with their
own methodology. For them, our goal is to provide a different sort of analysis, a second opinion of the markets
they are focused on. MSA covers all four major exchange-traded asset categories: stocks, commodities, debt and
foreign exchange. (Exception is our Gold, Silver and Mining subscription which focuses solely on that category.)

Some of our subscribers are individual investors with their own guiding concepts. MSA is here to give them an
extra vantage point.

MSA’s main goal is to identify significant trend change situations before the financial news, before many
analysts, and before the price charts reveal such change. And it's in the early phase of trend change that you find
the best opportunities and the least risk for new positions. Many major tops and bottoms occur with a “whoosh!”
that drives price rapidly in the new direction, such that once the new trend becomes common knowledge, the
market is 15 to 20% away from its bull market peak or bear market low. When such pending situations are
identified, MSA will offer specific trigger or entry levels, not merely broad stroke assessment.

MSA is not here to design a portfolio for you. Each investor, asset manager or investment advisor is inherently
different in his/her approach, use or non-use of leverage, use of derivatives, and the markets he is focused on.

We continually monitor and assess major markets in the four asset categories, looking for situations that are
technically significant over the longer term. With rare exception, MSA does not dwell on short-term trading
analysis. Be aware of that fact if you have just subscribed. For long-term investors seeking to capture major
moves, such short-term information, even if valid, is often just noise that could derail a major long-term (and
correct) position.

Obviously, no investor or asset manager will agree with all of our conclusions. Each subscriber should apply his
own judgment, risk levels, portfolio size, use of secondary or tertiary derivative investment vehicles, to the
market assessments that we provide.

If MSA has an ongoing bullish or bearish view of a given market, but that market is well above or below the original
buy or sell signal (entry point specified by MSA) then entering that trend late incurs more risk and less reward
than if done at the time of the original MSA signal. That is an issue for each subscriber to weigh. If a
market has moved substantially beyond our original signal, then the subscriber may want to pass on it. That said,
MSA does sometimes offer secondary or add-on signals later in the trend cycle.
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Disclosure: There is risk in trading in equity, futures, options and ETF markets. Momentum Structural Analysis, LLC is not an investment
advisor or a commodity trading advisor. MSA reports are based upon information gathered from various sources and believed to be
reliable, but are not guorcm’reed as to accuracy and comp|efeness. The information in this report is not intended to be, and shall not

constitute, an offer to sell or a solicitation of an offer to buy any security, futures contract, option or ETF or investment producf or service.

Trading in any market carries risk. Moreover, the risk of loss in trading in futures, options or ETFs sometimes can be substantial, and you
should consult with your financial advisors and Corefu”y consider whether such Trodmg is suitable for you in |ighf of your financial condition.
The |everoge available to individuals ‘rroding sfocks, {u‘rures, options or ETFs can enhance that risk, and can lead to |orge losses. Past
performance of any product discussed herein is not necessarily indicative of future performance.

You should be aware that securities and futures brokers and advisors fypico”y chorge fees for their services. According|y, it may be
necessary for your account to enjoy substantial gains in order to realize profits net of fees.

The information contained in this report is subject to change without notice. It should not be assumed that MSA's methods as presented will
be profifqb|e or that fhey will not result in losses. The indicators and strategies are provided for informational and educational purposes
only and should not be construed as investment or trading advice. Accordingly, you should not rely solely on the information herein in
p|c1cing any trades or moking any investment. Nor should you assume that you will be able to enter or exit markets at prices discussed in
this report. This risk disclosure statement cannot disclose all the risks and important issues regarding trading equities, futures, options or
ETF markets. You should always consult with your licensed financial advisor or other trading or financial professional to determine the
5ui’rc|bi|ify of any trades or investments discussed here.




