Portfolio Grid

long term trend

intermediate
trend

intermediate trend notes

STOCKS/INDICES SYMBOL  LAST
S&P 500 SPX 4455
NASDAQ 100* NDX |15,200.00
Emerging Markets EEM 40
Real Estate (REIT) ETF RWR 91.49

BONDS/DEBT

SYMBOL

negative
negative
neutral

negative

long term trend

positive

positive

positive

neutral

intermediate
trend

neg. if wk. close in July 4310 or lower
neg. if wk. close in July 14537 or lower
neg. if wk. close in July 39 or lower

neg. if wk. close in July 86.21 or lower

intermediate trend notes

Long-dated US Treasury ETF TLT 102.08
Municipal Bond ETF MUB 106.53
HYG 74.55

High Yield Corporate Bond ETF

COMMODITIES

SYMBOL

negative

negative

negative

long term trend

negative

neutral

neutral

intermediate
trend

pos. if wk. close in July 104.01 or higher
neg. if wk. close in July 105.25 or lower

neg. if wk. close in July 73.66 or lower

intermediate trend notes

Bloomberg Commaodity Index
BCOM

(Cash)

Gold

Silver

*massively weighted stocks in
\DX and S&P 500 are frequently
updated in weekend reports

GC1!

SI1!

101.25

1930

22.9

positive

positive

positive

negative

negative

negative

pos. if July mo. close 102.25 or higher

pos. if wk. close 1936.60 or higher

(adjusts weekly via weekend report)
pos. if wk. close 24.07 or higher

(adjusts weekly via weekend report)

MSA has made some changes in the Portfolio Grid, focusing more on core markets.

Major evolution in technical research since 1992
Momentum Structural Analysis, LLC.  michaeloliver@olivermsa.com
For MSA's history and an introduction to its methods visit: www.olivermsa.com



http://www.olivermsa.com/
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Personal positions in markets mentioned in this report: Sprott Physical Gold Trust, Sprott Physical Silver
Trust, SLV

© Copyright 2023 by Momentum Structural Analysis, LLC

Disclosure: There is risk in trading in equity, futures, options and ETF markets. Momentum Structural Analysis, LLC is not an investment
advisor or a commodity trading advisor. MSA reports are based upon information gathered from various sources and believed to be
reliable, but are not guoron’reed as to accuracy and comp|efeness. The information in this report is not intended to be, and shall not

constitute, an offer to sell or a solicitation of an offer to buy any security, futures contract, option or ETF or investment producf or service.

Trading in any market carries risk. Moreover, the risk of loss in trading in futures, options or ETFs sometimes can be substantial, and you
should consult with your financial advisors and Corefu”y consider whether such Trodmg is suitable for you in |ighf of your financial condition.
The |everoge available to individuals ‘rroding sfocks, {u‘rures, options or ETFs can enhance that risk, and can lead to |orge losses. Past
performance of any product discussed herein is not necessarily indicative of future performance.

You should be aware that securities and futures brokers and advisors ’rypicq”y chorge fees for their services. According|y, it may be
necessary for your account to enjoy substantial gains in order to realize profits net of fees.

The information contained in this report is subject to change without notice. It should not be assumed that MSA’s methods as presented will
be profi’rob|e or that ’rhey will not result in losses. The indicators and strategies are provided for informational and educational purposes
only and should not be construed as investment or trading advice. Accordingly, you should not rely solely on the information herein in
p|o1cing any trades or moking any investment. Nor should you assume that you will be able to enter or exit markets at prices discussed in
this report. This risk disclosure statement cannot disclose all the risks and important issues regarding trading equities, futures, options or ETF
markets. You should always consult with your licensed financial advisor or other trading or financial professional to determine the suitability
of any trades or investments discussed here.




